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OEMA: EEEAIEN avodikng ropeiag 1oTTavikou Xpnuartiotnpiou (IBEX 35)

O xpnuamiotnpiakég &eiktng IBEX 35 Tng loTraviag ouveyiCel va kataypdel 1I81aiTepa 1I0XUpr] SUVAIKA,
QTTOTEAWVTAG Wi aTTO TIG KAAUTEPEG £TMIOAO0EIG HETAEU TWV AVETTTUYHEVWV XPNUATIOTNPIOKWY ayOpwVv
NG Eupwting. EDW ETTIXEIPNMUATIKOI KOl OIKOVOMIKOI KUKAOI ToviCouv OTI n TTopeia Tou deiktn IBEX 35
avTavakAG a@evog Tn BETIKA €IKOVA TNG ICTTAVIKIG OIKOVOUIOG Kal AQETEPOU TNV UYNAN KEpdopopia Twyv
EIONYMEVWV ETTIXEIPNOEWY, 18iW¢ Tou TPATTE(IKOU KAAOOU, O OTT0I0G ATTOTEAEI TOV KUPIOGTEPO HOXAS TNG
XPNUATIOTNPIOKAG avodou.

EidikoTepa, o deiktng IBEX 35 ékAeioe oTig 30 louviou 2026 oTig 19.471,9 povAdeg, GNUEIDVOVTAG
pnviaia dvodo 6,04% &vavTt Tou T€EAoug Maiou, evw oe etrola Bdon katéypawe augnon 39,2% kai o€
TpigNviaia Baon 14,2%. 27iG 6 louAiou, o deikTnG ékAcioe oTIG 19.683,80 povadeg, TTEPAITEPW AUENUEVOG
katd 1,1% évavt Tng 30" louviou kai katd 39,8% évavT TG avtioToixng nuépag Tou louAiou 2025,
£XovTag TTponyoupévwg TTAncidoel oTig 3 louAiou Tig 19.900 povdadeg, kAeivovtag oTig 19.852,40 kai
AVEPXOMEVOG O€ ETTITTEDA IOTOPIKA UWNAAQ. 2TIC 7 louAiou T.€. 0 deikTng IBEX 35 ékAcioe oTig 19.732,70
povadeg. Znueiwvetal o011 To 2025 o IBEX 35 cixe kAcioel omig 17.307,80 povadeg, 1o 2024 oTig 11.595
Movadeg, To 2023 oTig 10.102,10 povadeg kai 1o 2022 oT11g 8.229,10 povadeg.

H 1oxupr) auth €TTidoon £PXETAI O€ CUVEXEIQ TOU EEQIPETIKOU XpNHaTIoThPIaKOU £Toug 2025, étav o IBEX
35 katéypaye eToia dvodo Trepitrou 48%, Tn deUTEPN PEYOAUTEPN OTNV I0TOPIA TOU BEiKTN PeTA TO 1993.
Mapd TIG évioveg SIOKUPAVOEIS TTOU TTPOKAAETav OTIG DIEBVEIC ayopEC Ol EUTTOPIKEG EVTACEIC KAl N
ETTIBOAA QUEPIKAVIKWY DACUWY, KABWGS Kal ol YEWTTONITIKEG €€eAiCeic atn MEon AvaToAr, n I0TTAVIKA
ayopd @aiveTtal va eTTIBEIKVUEI AIOONMEIWTN AVOEKTIKOTNTA, AVAKTWVTAG YPHYOPA TIG OTTWAEIEG TNG Kal
ONMEIVOVTAG VEQ ICTOPIKA UWPNAQ.

ZUpQwva pe €dW 0IKOVOUOAGYOUG, O KUPIOTEPOG TTAPAYOVTAG TNG €V AOYw avodou UTIPEE O TPATTECIKOG
TOUEQG, O OTTOI0G AVTITTPOOWTTEUE! TTEPITTOU TO 40% TNG XPNMOTIOTNPIAKNG KEQAAQIOTTOINONG TOU AEIKTN.
H mmapartetapévn epiodog uwnAéTepwy emiToKiwy atrd Tnv EKT 0dfynoe o€ onuavTikr) dieUpuvon Twv
TEPIBWPIWY KEPDOUG Kal O€ 1I0TOPIKA UWNAR KEPDBOPOPIa TwV HEYAAWV 1I0TTaVIKWY Tpatre{wyv (Banco
Santander, BBVA, CaixaBank, Banco Sabadell ka1 Bankinter), o1 otmoie¢ ouvéxioav TTapaAAnAa va
TTPOCPEPOUV UWNAEG ATTOBOOEIG TTPOG TOUG METOXOUG, MECW MEPIOUATWY Kal ETTAVAYOPWY 18wV
MeToXwv. H uwnAn pepiopaTiki ammddoon TN ICTTAVIKAS ayopds eEakoAouBei va atroTeAei évav atrd Toug
Baoikoug Adyoug TTpoc€AKUONG BIEBVWV BETUIKWY ETTEVOUTWY, 16iWG ETTEVOUTIKWY Tapegiwy oTpartnyikou
xapaktipa (“value investing”). MapdAAnAa, onuavTikh CUPPBOAR €iXe n 10xUPN TTapoUdia PeEYAAwWY
IOTTAVIKWY TTOAUEBVIKWY OpiAwv e évtovn dieBvr) dpaoTnpidTnTa. Mo ocuykekpIpéva, N WETOXN TNG Indra
(TNAETTIKOIVWVIOKEG, WNQIOKES, AUUVTIKEG TEXVOAOYIEG) KaTéypawe TRV YeEyaAUuTEPN Avodo Katd 1o 2025
(Trepitrou 180%), eTTwW@EAOUPEVN ATTO TN CNUAVTIKA aU&NON TwV EUPWTTAIKWY OUUVTIKWY daTTAvVWYV Kal
TN OTPATNYIKA EVIOXUONG TNG €UPWTTAIKAG apuVvTIKAG Blopnxaviag. EmimmAéov, 181aiTepa BeTIKA ATAV N
TTopeia TNG HETOXNAG TNG Solaria (avavewaoiyeg TTNYES evEPYEIAG), AOyw TG vioXuong Twv ETTEVOUCEWY
oTig AlNE, evw emmxeiprioelg 61rwg n Inditex (koAooodg kKAGdou evdUupaTog Kal ageooudp évduong), n
Iberdrola (0 peyaAuTepog emixeipnpaTikdg OuIAog TnG loTTaviag oTIC avavewaoiueg TTNYEG EVEPYEING),
KaBwg kal ol peydAol OpiAol UTTOSOPWY Kal KATOOKEUWYV, OUVEXIOOV va OTnpifouv Tn OUVOAIKN
KEPAAQIOTTOINCN TOU I0TTAVIKOU XpnuaTioTnpiou.
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KuBepvnTikég TTNYEG uTTOOTNPICOUV OTI N XPNMATIOTNPIOKY £TTIGO0N CUVOEETAlI APECA PE TN CUVOAIKA
€IKOVO TNG IOTTAVIKAG OIKOovodiag, n oTroia Ta TeAeuTaia €T TTapoucidlel puBuoug avaTTuéng
upnAdTepoug ammd Tov pECO Opo TNG Eupwdwvng, pe 181aiTepn aAvOEKTIKOTNTA TNG IBIWTIKAG
KaTtavaAwong, Tou TOUPIoHOU, TNG ayopds Epyaaciag Kal Twy eTTEVOUCEWYV, EVIOXUOVTAG TAUTOXpOVA TNV
EUTTIOTOOUVN TWV ETTEVOUTWYV Kal CUUBAAAOVTOG OTNV ETTICTPOPI ONUAVTIKWY SIEBVWV KEQAAQiWY TTPOG
TNV I0TTAVIKI ayopd.

Katd 1o pwTto £€dunvo Tou 2026, n atTOKAIJAKWON TWV YEWTTONITIKWY evidoewyv oTn Méon AvaTtoAn
KAl N UTTOXWENON TWV TIMWY TOU TTETPEAQioOU evioxuoav TTEPAITEPW TO ETTEVOUTIKO KAipA. H peiwon Twv
EVEPYEIOKWY TTIECEWV EKTIMATAI TTWG Ba TTEPIOPIcEl TOUG TTANBWPEICTIKOUG KIVOUVOUG Kal Ba OIEUKOAUVEI
Mia oTadlakd 110 eUEAIKTN VORICKATIKA TTONITIKA atrd Tnv EKT, dnuioupywvTag euvoikoTepo TTEPIBAAAOV
yIQ TIG ETTIXEIPAOEIG, TOV TOUPIOHO Kal TIG HETAPOPEG. MapdAAnAa, dieBvEiG TTEVOUTIKOI OiKOI EKTIHOUV OTI
Ol EUPWTTAIKEG METOXEC TTAPAMEVOUV €EAKUOTIKA OTTOTIMNMEVEG O OUYKPION ME TIS QVTIOTOIXEG
OMEPIKAVIKEG, YEYOVOG TTOU €EVOEXETAI VA EVIOXUOEl TTEPAITEPW TIG EIOPOEC KEPAAQiwY TTPOG TIG
EUPWTTATKEG AYOPEG KAl EIBIKOTEPA TTPOG TNV ICTTAVIKA ayopd.

2¢ eupwTTAiKS TTITTEDO, OTTWG CNUEIWVOUV £0W AVOAUTEG, O TTEPICOOTEPEG PEYAAEG XPNUATIOTNPIOKEG
QYOPEG KIVOUVTAI ETTIONG AVOBIKA, AV KAl JE 0a@we NTTIOTEPOUS puBuoUg o€ oxéon Pe Tnv lotravia. To
2025 o yeppavikdg DAX katéypawe avodo trepitrou 20%, o &eiktng Euro Stoxx 50 tepitrou 16%, evw
0 YoAAIKOG CAC 40 evioyxuBnke kata tepitrou 10%. Katd 1o rpwTo e€dunvo Tou 2026, o iItahikég FTSE
MIB epo@aviCel Tnv 1oxupdTtepn etTidoon otnv EupwTtrn, evw o 1otmavikdg IBEX 35 e¢akoAouBei va
OUYKOTOAEYETAI HETAEU TWV KOPUQPAIWV EUPWTTAIKWY XPNUATICTNPIWY, «UTTEPATTOdI®OVTACY GNUAVTIKG
EvavTl Twv TTEPICOOTEPWY BACIKWYV OEIKTWVY. ATTO TTAEUPAC Pag ouyKpaTeiTal oTl, EQOoov dev UTTAPEE!
ONUAvTIKN €TIdEivwon Tou dIEBVOUG OIKOVOUIKOU 1] YEWTTONITIKOU TTEPIBAANOVTOG, Ol TTPOOTITIKEG TOU
I0TTAVIKOU XPNHATIOTAPIOU TTApAUEVOUV BETIKEG Kal yIa TO OeUTEPO £¢Apnvo Tou 2026.

MavTeAng Nkaoiog
2UuBouAog OEY A’
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