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Egypt. Gateway to Africa and the Middle East
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A Strategic position in tivdediterranean
A Strategiposition in the Middle East aAfrica
A Thelargest market in the Arajorld

A Themost stable country in an unstabtgon
A Gatewayf Greece to the wider region




EGYPTIAN ECONOMY
GDP 3984 bil .$
GDP per capita3.513%
GDP growth 2. 26 (2023 24), forecast2024 25 35%
Inflation 24,1% (Dec.2029 /MF forecast 2024 25 16%
Unemployment 6,5%
Public debt 4246 of GDP
Fiscal deficit: 3,5% of GDP
Exports: 42.5bil. $
Imports: 83.1bil. $




Distribution of GDP by sector

Manufacturing 15.34%
industries

Wholesale and 13.09%
retail trade

Agriculture, forestry, 10.78%
and fishery

Real estate activities 10.44%

Mining

General government

Construction and
building

Education, health, and
social

services
Transportation and

storage

Financial
intermediaries and

auxiliary services
Communications &
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Egypt's Major Export Markets Si
(January- June 2024) 3
@M! gj.)ﬁ\ Juail)

:{&%)@Nm saudi Arabia Egyptian Commercial Service
USD 1.58 billion

Turkey
USD 1.46 billion

UAE
USD 1.43 billion

Italy
USD 1.13 billion
5 Markets received around 34.1% (USD 6.71
billion)

‘ USA
of Egypt's exports 6 , f USD 1.1 billion

16 Source: GOEIC.
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semmmmmmmm  EIYPU's Major Import Partners (January- \
— — June 2024) N

x China E‘”f"g g2 :}é’“'d_‘
. USD 6.41 billion gyptian Commercial Service

Russian Federation
USD 2.95 billion

USA
USD 2.02 billion

Germany
USD 2.02 billion

Ukraine

of Egypt’s Imports USD 1.51
i P billion

5 Markets supplied 41.9% (USD 14.91 billion) {-”

Source: GOEIC.




Key Developments in the Egyptian
Economy In 2024

A CurrencyDevaluation & IMF Program

The Governmentlevalued the Egyptian pouradlowing it to float freely as a part
of Egypt's commitment to the IMF program, secuérmli$on in funding to
stabilize the economiy pprovalof the4™ tranche 1.2bil. $)

A Inflation decline

Inflation remained one of tineainconcerns, peaking3®6 in mid2024before
declining t&4% forecast16%

A Foreign Direct Investment & Gulf Cooperation

$35billion investment package from W&E onreal estatéourismand
infrastructurg@rojectan RaskEl-Hekma



A Reduction of external debtd Increase of ForeignReserves

Egypt reducedits externaldebt from $170 billion to $154 billion, thanksto
repaymentand investmeninflows Increasdoreign currencyreserveso $46
billion

A SuezCanalCrisis & RevenueDecline

The Red Seacrisiscausecda significantdrop in SuezCanalrevenues?’ bil. $
losses

A Privatization & Economic Reforms

The Governmentaccelerateds privatizationprogram,sellingstakesin state
ownedcompanie$o foreigninvestorsn bankingpil & gasandmanufacturing

-~

A Energy

njormalizatiorof the energymarketafterthe powercutscrisis Arrearpayments
to foreignoil companiesyewexplorationsnddiscoveries




Sectors with high growth rates

A Renewable EnergySolar and Wind Energy

Egypt's Vision 2030 : 42% renewable energy by 2035.

Green Hydrogen
A Tourism:

Cultural tourism (Grand Egyptian Museum) and Red Sea resorts.
Target: 30 million tourists annually by 2028.

A Real Estate, Construction, Infrastructure

Megaprojects : New Administrative Capital, New Alamein RagAl
Hekma

A Information and Communication Technology JICT
"Digital Egypt" initiatives promote tech start fipgech and ecommerce.
A FEinancial Services anittech

Rapid growth in mobile payments and digital barikmgchstartups a
booming ecosystem.
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A Healthcare and Pharmaceuticals
180 new hospitals by 2030.
A Agritechand ExportOriented Agriculture:
Vertical farming and drip irrigation .
Agricultural exports : focus on hgdilue crops (citrus).
A Manufacturing:
textiles, automotive , electronics.
A Logistics andransportation
A Education and Vocational Training:

Private universities and technical education . Partnerships w
International institutions

A Water Management and Desalination:

Desalination plants and Nile conservation projects to addres
water scarcity.
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Drivers and Challenges

A Drivers: Government initiatives (VisRB30,
youngqualified populatigrstrategic location,
global energy demands.

A Challenges : currency volatility and inflation
persist but are mitigated by sectorial reforms &
FDI inflows.

< dug)

2030

VISION OF EGYPT



IMF and World Bank forecasts for the Egyptian
economy in 2025

4-5%qgrowth in 2025 as a result of the Government's economic reforms

Increase in foreign investment, higher private consumption as a result also
of the reduction in inflation and the increase in remittances from workers
abroad.

development projects

the weakening of geopolitical pressuresin the second half of the 2024/ 2025

20252029 average growth 5% due to the implementation of structural
reforms and improvement of the businessclimate .
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Egypt: One of the most important economic and trade partners of Greece
the Arab World

A vibrant Greek community fully integrated to Egyptian reality

A country with crucial additional advantages: geographic proximity, cult
similarities, a large and fast growing economy, an improving business ,
political stability.

Entrance gate for tlereek products and services, to the wider area of
Middle East, the Arab World and Africa.

Egypt constitutes a leading presence among African nations, aspiring to I
them to the road of development, especially in the field of infrastructure.

Vice versa : Greece as an entrance gate of Egyptian business interests ti
European markets and the wider area of South East Europe

‘ Association Agreement with EMast majority of
merchandises are exempted from customs duties
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Bilateral trade

2017 2018 2019 2020 2021 2022 2023

© Export = Import Trade balance

‘ Trade volume? bil. euros



Bilateral trade JanNov 2024

Jan-Nov  Jan-Nov % change

833,3 466,8 78,%%0

1.175,5 1.333,2 -11,8%

Trade Balance 3422  -759.72

1.564,3 1.504,6 4%
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Gr eeceos. expor

PRORUCTS Value in 000 euro share%

Mineral fuels, mineral oils and products of their distillation 250.262 49,5%
Cotton 119.462 23,6%
Tobacco and manufactured tobacco substitutes 22.307 4,4%
Miscellaneous chemical products 15.083 3,0%
machinery and mechanical appliances 13.298 2,6%
Edible fruit and nuts 12.143 2,4%
Aluminium and articles 8.233 1,6%
Salt; sulphur; earths and stone; plastering materials, lime and cement 6.472 1,3%
Animal, vegetable or microbial fats and oils 6.350 1,3%
Plastics and articles 5.752 1,1%
Preparations of vegetables, fruit, nuts 4.241 0,8%
Articles of iron or steel 4.104 0,8%
Miscellaneous manufactured articles 3.259 0,6%
Furniture 2.839 0,6%
Miscellaneous articles of base metal 2.650 0,5%
Electrical machinery and equipment 2.240 0,4%
Copper and articles thereof 2.174 0,4%
Tanning or dyeing extracts 2.023 0,4%
Iron and steel 1.851 0,4%
Beverages, spirits and vinegar 1.646 0,3%

Total 505.512 100,0%




Gr eeceo0s mpor t

PRORUCTS Value in 000 eur share%

Mineral fuels, mineral oils and products of their distillation 1.049.021  73,9%
Edible vegetables 66.106 4,7%
Fertilisers 61.088 4,3%
Iron and steel 41.653 2,9%
Plastics and articles 38.747 2, 7%
Inorganic chemicals; organic or inorganic compounds of precious metals 25.361 1,8%
Salt; sulphur; earths and stone; plastering materials, lime and cement 16.184 1,1%
Preparations of vegetables, fruit, nuts 14.087 1,0%
Lead and articles 11.933 0,8%
Copper and articles 11.642 0,8%
Paper and paperboard 10.679 0,8%
Organic chemicals 9.715 0,7%
Articles of iron or steel 6.564 0,5%
Articles of apparel and clothing accessories 6.171 0,4%
Edible fruit and nuts 6.095 0,4%
Glass and glassware 6.049 0,4%
Miscellaneous chemical products 3.971 0,3%
Wood and articles of wood; wood charcoal 3.653 0,3%
Aluminium and articles 2.932 0,2%
Electrical machinery and equipment 2.849 0,2%

Total 1.419.231  100,0%
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Import duty rates

Basic Food ltem$&:5%

Processed and Hiyfalue Food Product3( to 40%.
Raw Materials & Capital Good%id5%

Intermediate Goods & Spare Pa&%6620%.

Consumer Good80%06(0%0 (luxury goods may be taxed
higher).

Vehicles: Less thaw0@c:40%, 160@ad200@c:13%%0, Electric
Cars(0%

AlcoholicBeverages: Up 89046 (for tourism sector)
Meat and poultry products: Halal certification

20



Taxation

Corporate Income Tax(CIT)

22.%%6 on net taxable profits.

Oil & Gas Companies40.5%%6

ValueAdded TaxVAT)

Standard Rat&2% on most goods and services.

Exemptions: healthcare, education, financial services are exempted.
ReducedRatemachinerand equipment used fmoduction(often5%).
Withholding TaXWHT)

Dividends10% (5% for listed companies).

Interest & Royaltie(% withholding tax applies to rogsidents (may be reduced
under tax treaties).

Service Paymen&¥6 on payments to nenesidents for services provided in Egypt.
A Tax Incentives & Free Zones

Tax incentives in Special Economic Zones (SEZs) and Free Zones, where busine
may benefit from reduced or exempt tax rates.

Renewable energy and tech startups, may qualify for reduced rates.

>

§ >

g
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INVESTMENT

Investment law 2 2017

!

GAFI : The General Authority for Investment and Free Zones

https://www.gafi.gov.eg/
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General Investment Incentives

A 2%Unified Customs duty

For importednachinerproduction linegquipment andevices necesséoy the
project. Italso applies tmachinery anédquipmentmported bypublic utilityprojects.

~

A 5YearsExemptions

Forincorporatiorcontractscreditfacilities andgnortgage contractslatedo corporate
businessFromthe stamptaxanddocumentatiofees since thelateof registration ithe
commerciategister

~

A Other Exemptions

From the stampax anddocumentatioh e e s f registratioaontadtsequired for
setting ugcompanies anestablishments.

~

A Zero Customs

Forindustrial n v e st me miportpaf aastsaotds and othesimilar production

requirements:or the projects thatre subject to thaovisions of the investment |gim.
order to use it foa temporary period taanufacture itgsroducts and thereexporit
abroad).
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Special Investmentincentives

Tax Incentives for new or existing investors

A B50%Area A Areas designated as most in need of development

SCZONE & Border governorates, including the Red Sea Governorataiandf
SafagaSouth of Giza Governoratdpper EgyptNew Capital Zon&uez Canal
Governorates (EastBango | den Tri angl eds Economic

A 30% Area B Rresof th€ountry
A Sectors

Labor intensive projec¢t8Vood industries, printing and packaging, and chemical
industries, Electricity production and distribution projects, Food industries, agricultura
crops and agricultural waste recycling, Mega and strategic projects, Manufacture of
antibiotics, oncology drugs and cosmetics, Automotive industry and its feeding industi
Projects depending on or produce new and renewable energy, export projects (at lea:
50%), Tourism projects specified , Engineering, metal, textile and leather industries.



