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Bilateral Economic & Commercial Relations

& Greece holds an important position between the trade partners and supplier countries of North Macedonia
(holds the 3rd place, based on trade volume). Generally, the rates of bilateral trade is improving year by
year for the last four consecutives years. The current year, due to Covid-19 pandemic will present a slow
down, but still Greece remains between the main strategic trade partners of North Macedonia.

& There is a significant presence of Greek entrepreneurs/investors in North Macedonia. In terms of FDI
stock, Greece is the 3" investor country in North Macedonia with an invested capital of around 518
million euros.

& The sectors that are attracting significant business interest and present great opportunities for further
development and cooperation are: Agriculture and Food & Beverage, Enerqy & Renewable Energy
Sources, Construction & Infrastructure, Tourism, Innovation and Technology.




Startups & Innovation in North Macedonia

& The ecosystem of the start-up entrepreneurship of North Macedonia has shown remarkable
momentum over the past two years. However, its development has been significantly delayed, as
the country and the wider region of Southeast Europe have, until recently, faced political instability.

& Generally, from the supply side, new players entered the market offering support to
entrepreneurs and start-ups, while on the demand side seems to be a lack of dynamic
entrepreneurs & startups. This is especially evident in the field of women entrepreneurship.

& According to the report of the Global Innovation Index for 2020, North Macedonia ranked 57t
in the current year, among 130 countries, marking an increase of two places compared to last
year, or 27 places compared to 2018. '
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Potentiality of Bilateral Collaboration

Opportunities for investment and development of partnerships are identified both in the provision of know-how and
mentorship, as well as in the development of digital media, technological applications in the financial, agro-food and
other sectors.

We estimate that there is room for the creation of synergies at bilateral and regional level, taking into account the intention
of Greece to create a digital and technological innovation hub in Thessaloniki, but also in the context of the European
digital transformation (Digital Europe Program 2021 - 2027).

There is potential for the creation of a network of actions ("umbrella”) between services and research institutions on the one
hand and companies on the other. This could have as an ultimate goal the creation and the development of a European
digital and technological innovation hub, focusing on future innovation needs and priorities, with multiple benefits both for
the economies of the region and for the ecosystem of innovation and startup entrepreneurship.

Primarily, we could focus on connecting the private entrepreneurship and initiative with university institutions and
startups and the existing structures in the area with the Greek, Regional, European and International




The role of the Office for Economic & Commercial Affairs
(“Ecocom Office™)
of the Embassy of Greece in Skopje

¢ The “Ecocom Office” in Skopje could contribute in order to bring together the institutions between
Greece and North Macedonia, by establishing targeted contacts and actions for the initial
acquaintance, as well as launching the next steps of joint work in order to create a regional
ecosystem of innovation and startup entrepreneurship.

¢ The “Ecocom Office” can be used as a “tool” in order to provide accurate information, to find the

competent interlocuter, to arrange matching activities/programs and to facilitate the communication
between the two sides.

& We encourage the direct contact with our Office, and we provide our contact data, as follows:
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Thank you for your attention!

Betty Larda
Head of the Office for Economic & Commercial Affairs

EMBASSY OF GREECE - SKOPJE
Office for Economic & Commercial Affairs

Address: 6, Borka Taleski str. 1000 Skopje
Tel.: +389 2 3129456, 3129458

E-mail: ecocom-skopje@mfa.qr
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