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Serbia  

Electricity  
New Market Code Adopted by Serbian TSO  
by Vuk Stankovic (Belgrade) 

On 21 September 2021 Assembly of the Joint Stock company „Electric network of Serbia“ acting in the capacity of Serbian TSO 
adopted Rules on changes and amendments of Serbian Market code (Market Code) which are published and become valid on 02 
November 2021. The Market Code provided for the following changes: (i) introduced methodology for determination of the risk value 
in case default has been changed, which also takes into account the compensation for the deviation of the balance group; (ii) 
additionally specifies termination of the Balance Responsibility Agreement; (iii) regarding revolving of bank guarantee as well as the 
revolving clause in case the special-purpose deposit have been revoked; (iv) regarding the case when the minimum and maximum 
value of the payment security instrument have been changed, whereby the minimum value of the payment security instrument is 
EUR 1,000,000, and the maximum is EUR 5,000,000; (v) introduces the possibility of emergency settlement, within the settlement 
period if the operator estimates that the balancing responsible party (BRP) has made a fee for the balancing group deviation over 
50% of the value of the payment security instrument; and the articles related to the unbalanced daily schedule have been changed, 
invoices are now issued on day D + 1 for day D with a payment deadline of 1 day. The scope of the above changes is to increase the 
security of transactions by increasing balance responsibility of market participants, which might result in exclusion of some smaller 
traders from the market.  

Environment  
Republic of Serbia Extended Deadline for Obtaining of IPPC Permits 
by Aleksandar Mladenovic (Belgrade) 

On its 86th session held on 21 October 2021 the Government of Serbia (GoS) adopted a draft amendments to the Law on the 
Integrated Prevention and Pollution Control (IPPC) and submitted it to the National Assembly for promulgation. Article 2 of the draft 
law proposes an extension of the deadline for obtaining IPPC permits for existing operators (polluters) until 31 December 2024 as 
the currently applicable deadline expired on 31 December 2020. 
As stated in the reasoning of the draft law, the extension is aimed for the competent authorities to resolve pending applications for 
the issuance of an IPPC permits and to facilitate more efficient functioning and organization of the procedure for issuing of IPPC 
permits in the future. 
The above extension has been expected, as only a minor number of operators (polluters) have complied with this obligation that has 
been in force since 2004. The previous extension of the deadline for obtaining IPPC permits was based on the reasoning related to 
the lack of administrative capacity, however in practice it sems that the biggest problem is the lack of required documents of the 
operators (polluters), particularly the usage permit, project documentation, water permits and conditions of other competent 
authorities, that have to be submitted as a condition for issuing of the IPPC permit. 
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